Crpanuua 1. /leksiapanusi 0 puckax.
penenza

Odeknapauus o puckax

Heaslo Hacrosmeil J[lexkiaapanun siBiasiercss yseaowmiienne Ilpunnmunana (Knamenra) o TOM, 4TO
NpoBe/leHUE oOmNepauMii Ha pbIHKe 3aUMCTBOBAHMII CONPSKEHO ¢ OMNpefieJIeHHbIMH CHCTEMHBIMHM H
PHIHOYHBIMH PUCKAMH, KOTOPbIe MOT'YT IOBJIeYb 32 C000Ii cepbe3Hble (PUHAHCOBBIE MOTEPH.

IIpuHuunan oco3Haer, 4YT0 HMHBECTHMPOBAHME CPeACTB (BblAada ILe/jeBbIX 3aliMOB) CONPSKEHO €
onpesieJleHHbIMH PHCKAMH, OTBETCTBEHHOCTb 32 KOTOpble He MOskeT ObITh BO3JI0KeHA Ha AKIHOHEepHOe
oomecrBo «Ilenensa» (manee AO «Ilenmensa», MHH 7725268086, OI'PH 1157746288590), Tak Kak OHH
HAXOAATCSI BHe Ppa3syMHOro KoHTpoasi CTOpPOH, M HX BO3MOKHOCTH MNpeABHAeTh H MNPeAOTBPATHTH
NMOCJ1eCTBHS TAKUX PHUCKOB OTPAHHYCHBI.

Hacrosimas ACKJIapalusi HE MOKET PAaCKPLITh BCE€ PUCKH, BOSHUKAKOIIHUE ITPU COBEPIICHUN onepalmii Ha
(l)PIHaHCOBOM PBIHKE 3auMcTBOBaHuii. I1aBHas mejgb A€KJapanua  — AaTb Hpmlum[a.ny oﬁmee
npeacTaBJICHUE 0 PUCKAX, HX KJIaCCH(l)HKaIIl/II/I H crmocofdax szepcmanaunn.

Puck — 3T0 KOMILIEKCHOE M MHOIOMEpPHOE MOHATHE, KOTOpPOEe HEPa3pbIBHO CBSI3aHO NPUYUHHO
CJIeICTBEHHBIMH CBSI3AIMH ¢ OAHKPOTCTBOM NpeINPHATHIL, [IeBajJbBaluell BaJIOT, HEOKHIAHHBIMHU
KOJIe0aHUSIMH TeMNOB HHGISAUHH H NPOUEHTHHIX CTABOK H [aKe H3MEHEHHSIMH B TPaKIAHCKOM U
HAJIOr0BOM 3aKOHOJATEJbCTBE.

AO «Jlenen3a» pexomenayer IlpuHuunany 6ojiee BHUMATEJbHO U BCECTOPOHHE PaccMOTPeTh BOIPOC O
NMPUEMJIEMOCTH /111 Hero COBepIleHHsl onepanMii ¢ TOYKH 3peHHs1 (MHAHCOBBLIX BO3MOXKHOCTeH, a Takike
0oJiee OTBETCTBEHHO NO/IOMTH K pelieHUI0 BONPOca 0 BbIOOpe CTpaTerum.

PI/ICKI/I, BOZHUKaKOIIIUE TIIPpH paﬁoTe Ha PbIHKE MWHBECTUPOBAHHUA B cq)epe 32HMCTBOB‘¢1HI/Iﬁ,
moapa3jiejsiroTcss Ha q)l/[HaHCOBl)Ie, (l)yHKIII/lOHaJ'IbeIe H PUCKH onepalmormoﬁ Cpeabl.

K (l)I/IHaHCOBbIM PUCKaM OTHOCHATCSH:
- Puck JUKBUIHOCTH.

K pyHKUMOHAJIBHBIM PUCKAM OTHOCSITCSH:
— OnepauuoHHBIN PUCK.

— IIpaBoBoii puck.

— Peryasitopnblii puck.

— Crparernyeckuii puck.

K puckam onepanuoHHO#N cpeabl OTHOCSITCS:

— OrpacieBoii puck.

—  Puck koHKypeHuum.

— Puck norepu aesoBoi penyranuu (penyTaulMOHHbIN PUCK).

Hu:ke mpuBoasiTcsi KOHKpPeTHBbIE BHABI PHCKOB, CIIHCOK KOTOPBIX He SIBJSIETCS MCYEPHBIBAIOIIUM, HO
no3poasier Ilpunnunany mmerb ofmiee mpeacTaBjeHHe 00 OCHOBHBIX PHCKAX, ¢ KOTOPBIMH OH MOKeET
CTOJKHYThCS NP padoTe Ha 3j1eKTPoHHOH muiomaake AQ «Ilenensza»:

1. ®unaHcoBBIE PUCKHA

—  Puck nuxeuonocmu - puck YyOBITKOB BCIIeACTBHE HecmocoOHocTH OOmecTBa 00eceynTh
WCTIOJTHEHUE CBOWX O0O0s3aTENIbCTB B TIOJHOM O0BbeMe. PHCK JMKBUIHOCTH BO3HHUKAET B pE3yJbTaTe
HecOaTaHCUPOBAHHOCTH ()MHAHCOBBIX aKTHBOB U (PMHAHCOBBIX 00s3aTenbCTB OOIIEcTBa (B TOM YMCIE BCIEACTBHE
HECBOEBPEMEHHOTO HCIOJHEHUST ((HMHAHCOBBIX 00513aTEICTB OJJHUM WJIM HECKOJILKUMH KOHTpareHTamu OOIiecTBa)
1 (W) BO3HUKHOBEHHS HETPEABUICHHOW HEOOXOJWMOCTH HEMEJJICHHOTO M €IWHOBPEMEHHOTO WCIIOTHEHHUS
OO6miecTBOM CBOMX (PMHAHCOBBIX 00s3aTeNbCTB. PHCK CBsi3aH €O CHWXKEHHEM crocoOHoctn OOmiecTBa
CBOEBPEMEHHO (DMHAHCUPOBATH MPHUHSTHIE TIO3UIIMH 110 COOCTBEHHBIM M KIIMEHTCKUM CJIENIKaM, T.€. UCTIOJTHITH CBOH
(uHAHCOBBIE 0053aTENBLCTBA TIEpel KIUCHTAMH M KOHTPAreHTAaMH CBOCBPEMEHHO WM B IIOJIHOM 00BeMe 0e3
YXyIIICHUS CBOEH IIaTeKeCIoCOOHOCTH.



Crpanuua 2. Jleknapanus o puckax.

2. ODyHKIMOHAJIbLHbIE PUCKHU

—  OnepayuoHHbLI pucK — PUCK BO3HUKHOBEHHS YOBITKOB B PE3yIbTaTe HECOOTBETCTBHS XapakTepy
n Macmrabam aestensHOocTH OOmecTBa M (WiK) TpeOOBaHUSAM JEHCTBYIOIIETO 3aKOHOAATENECTBA BHYTPEHHUX
TIOPSIIKOB ¥ TIPOIIEAYp TPOBEICHUS ONEpaIiii U IPYTUX CHCIOK, MX HapymeHus paboTHukaMu OOmiecTBa U (WIN)
WHBIMH JUOaMH  (BCIECICTBUE HEKOMIIETCHTHOCTH, HETPEIHAMEPEHHBIX WM YMBIIUICHHBIX JICHCTBHH HIIH
0e3nelicTBHs), HECOpa3MEpHOCTH (HEAOCTATOYHOCTH) (YHKIMOHAIBHBIX BO3MOXHOCTEH (XapaKTepUCTHK),
npuMeHsieMblx OOmecTBOM HH(OPMAIMOHHBIX, TEXHOJIOTHYECKUX W JPYTUX CHCTEM MW (WJIM) HMX OTKa30B
(HapymeHunit QyHKIMOHUPOBAHMS), a TAK)KE B PE3YJIbTATE BO3ACHCTBHUS BHEITHUX COOBITHH.

— Ilpasosoii puck - puck Bo3HHKHOBeHHs y OOmiecTBa yOBITKOB BCIE/ICTBHE HECOBEPIICHCTBA
MPaBOBOM CHUCTEMBI (IPOTHBOPEUYMBOCTh 3aKOHOAATENBCTBA, OTCYTCTBUE IPABOBBIX HOPM IO PEryJlIHPOBaHUIO
OTAETBHBIX BONPOCOB, BO3HHMKAIOIIMX B Tporecce aesTeabHOCTH OOIecTBa); HApyMIEHHUS KOHTPareHTaMH
HOPMAaTHBHBIX IPABOBBIX aKTOB, a TAKXKE YCIOBHH 3aKJIFOYEHHBIX IOTOBOPOB.

—  Pezynamopnwiit puck — puck BO3HHKHOBeHHs y OOmectBa YOBITKOB H3-3a HECOOIIONEHUS
3aKoHOMaTenbcTBa Poccmiickoii @Denepamun, BHYTpeHHHX MJoKyMeHTOB OOmiecTBa, a Takke B peE3ylbTaTe
NPUMEHEHNS CAHKIWH W (MJIN) UHBIX MEP BO3/EHCTBHUS CO CTOPOHBI HAA30PHBIX OPTaHOB.

—  Cmpamezuueckuii pucKk - PUCK BO3HHUKHOBeHHUS y OOIecTBa YOBITKOB B PE3YJIbTaTe OIIMOOK
(HeﬂOCTaTKOB), JONYHICHHBIX IIPpU MPUHATUN peH.IeHHﬁ, OMPCACIAIOINX CTPATECTUIO ACATCIbHOCTU WU PA3BUTHUA
O6mecTBa (CTpaTernyeckoe ynpaBieHHUe).

3. Pucku onepauMoHHOIl cpeabl

—  Ompacnesoii puck — pucK IIOTEPb, CBSA3AHHBIX ¢ (PMHAHCOBBIMH M HE()MHAHCOBBIMH U3MECHCHUSAMHU
B cpene, B KoTopoi ¢yHKnuoHnpyer OOmiectBo. TakuMH pHCKaMH MOTYT OBITh — PHCK BO3HHUKHOBEHUS
9KOHOMHYECKOTO KPU3HCA, PUCK HEOIArompusATHOTO W3MEHEHHS IPaBWII, YCTAHABIMUBAEMBIX T'OCYIAPCTBECHHBIMHU
OpTaHaMH.

—  Puck KouKypenyuu — PUCK, BO3HHKAIOIIUN B CBs3M ¢ 0OJice aKTMBHOM MO3UIIMCH KOHKYPECHTOB
OOmiecTBa Ha pBIHKE OKa3bIBAEMBIX YyCIyr M paboT, mnortepeid OOIIECTBOM KOHKYPEHTHBIX MPEHMYIIECTB,
KJIMEHTCKOW 0a3bl U CHIDKEHUEM MPUOBLIH.

—  Puck nomepu oenoeoii penymayuu (penymayuoHHulll PUCK) — PUCK BO3HUKHOBEHHS Y
OOmecTBa yOBITKOB B pe3yNIbTaTe YMEHBIICHUS YWCIA KIHMEHTOB (KOHTPAreHTOB) BCIENCTBHE (OPMUPOBAHUS B
o0IIIecTBE HEraTUBHOTO MpEICTaBICHUS O (UHAHCOBOW ycToiumBocTH OOmIecTBa, KadyecTBE OKAa3bIBAEMBIX HM
YCITYT WU XapaKTepe IeATSIFHOCTH B IEJIOM.

YuurbsiBas Bbiensno:xkenHoe, AQ «Ilenensa» pexkomenayer Bam BHUMaTeIbHO paccMOTpeTh BONPOC O
TOM, SIBJISIIOTCA JU PHCKH, BO3HUKAIOIIME NMPU NMPOBEAEHUH COOTBETCTBYIOIIUX onepanuii Ha ¢puHAHCOBOM
pPhIHKe, IpHeMJeMbIMH 1J1s Bac ¢ yyeroM Bamux MHBeCTHIIMOHHBIX Hesdeil 1 (PUHAHCOBBIX BO3MOKHOCTEIA.
Jdannasa [leknapauuss He MMeeT cBoOell LeJbl0 3acTaBUTh Bac oTka3aTbc OT OCylIeCTBJIEGHUSI TaKUX
onepanmii, a NpU3BaHA NMOMOYb BaM OlleHUTH MX PUCKH M OTBETCTBEHHO MOJOHTH K pelIeHHIO BONpPoOca o
BbIOOpe Bamieii mHBecTHIIMOHHOW cTpaTerum W yciaoBuii Arentckoro norosopa (Ilyoauunasi odepra).
Axuent I[Ipunuunanom Arenrckoro aoropopa (Ilyouamunoii odeprnl) AO «IleHeH3a» o3HaAuyaeT, 4YTO
Ipunuunan o3nakomiieH ¢ [dexnapanueii 0 puckax ¥ NPUHUMAET HA cedsl BbIIEyKA3aHHbIE PUCKH, 2 TAKKe
BO3MOXKHbIe WHbIE PHCKH, CBSI3aHHbIE C 3aK/JIIOYeHHEM C/eJOK Ha 3JeKTPOHHOH miomaake Penenza.
IIpnHOMnam ocBegoOMJIeH 0 PHCKAX, CBA3AHHBIX ¢ COBEPLICHHEM CEJIOK HA PbIHKE 3aHMCTBOBAaHUI, B TOM
YHCJIe 0 BO3MOKHBIX (MHAHCOBBIX H HMYIIECTBEHHBIX moTepsix. KiineHT moarBep:kaaer, 4ro oH He Oyaer
uMmeTh nperen3nii k AO «lleHeHn3a» B cilyyae BO3HMKHOBEHHMS] TaKUX (PMHAHCOBBIX M MMYLIECTBEHHBIX
norepb mnpu yciaoBuu, 4to AQO «IleHeH3a»  JeficTBOBAJO B COOTBETCTBHH C PpPacHOpPSIANTEJLHBIMH
aoxymentamu Ilpunnunana, IlpaBuiaamMu 371eKTPOHHOI muomaaku Penenza u AreHTCKOro 10rosopa
(Ily6au4uHoii o epThI).



