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AKUNN

MICEXINDEXCF Swonopr parux
1886,8 +7,3(0,388%)
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AKUNN

YepHbI LUBET 03HAYaET,

4yTO KOadPULUMEHT B

GES

HOPME, 3€/1EHbIN - YTO OH

Nyylle HOPMbl, KpaCHbIVI .

YTO XYyXKe.
index -

Market Cap 2.338
Income 140,104
Sales 2.548
Bock/sh 13.70
Cash/sh 5.60
Dridend 0.90
m s 3.30%
Employees 14600
Optionable Yes
Shortable Yes
Recom 3.10

20.02.2019

s
A
m
i
PE . 16.43
Fforward F/E 15.61
PEG. 4.76
I —
5 o
o N o
pc. bl
preCy 15.48
Quickiatio| gy 2.50
Current Rato 3.60
DebtEa g 0.01
1T Detves WP o.01
SMA20 4.51%

https://finviz.com

25 Jun 14

M

QMW HITN L2WBT6 C27T28

Titnelrame: intraday | daily | weekly | monthly

Vol 610.66K

+0.28 (1.04%)

Wy ) 4

A Moy
GES (nvse]
Guess'Inc.
Services | Appared Stores | USA

insider Own
insider Trans
Inst Oan
inst Trans

b i et I . e

ettt o

Jun

J1.99

10.00

29.99

.0

in

21.0

26.09

25.00

11 000

Shs Outstand

Shs Float
Short Float
Short Ratio

Target Frice |

S52W Range
S2W High
S2W Low
RSI (14)
Rel Volume
Avg Velume
Velume

B85.25M
61.33M
8.58%
7.37
27.54
2404 -34.14
~20.08%
9.37%
62.77
0.86
713,95
610,665

OWWlm

Parf Weak 1.19%
Perf Month 2.02%
Perf Quarter 2.48%
Porf Hak¥ ¥ ~11,43%
Perf Year ~8.18%
Perf YTD -10.70%
Beta 1.84
ATR 0.56
Volatility 205% 2.04%
Prev Close 27.00
Price 27.28
Change 1.04%
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AKLNN

 P/E nokasbiBaeT, NpubbInbHA I KOMMAAHWS, 1 ecrin NpubbinbHa, TO CKONBbKO MHBECTOPbLI NNaTAT 3a $1
ee ynctoun npubsinn. P/E = 15 roBopuUT 0 cnpaBeanMBon OLEHKE aKLnK

 P/B (UeHa/banaHcoBasi ctoumMocTb) P/B cpaBHMBaAET pbIHOYHYIO U HanaHCcoBYHO (6yxranTeBC|<y+o£
CTOMMOCTb KOMMaHUK, NO3BOSIAS NOHSATb, CKOMNbKO MHBECTOPLI NAATAT 3a ee YncTble akTuBbl. P/B =
cooTBeTCcTBYET HopMme. Akums ¢ P/B < 1 cuntaetca HegooueHeHHown; ¢ P/B > 5 goporon

« Debt/Eq (Jonr Ha cobcTBeHHbIN KanuTan). Debt/Eq = 0,5 MOXHO cynTaTb HOPMOW, HO YEM OH HUXE,
Tem nyduwe. LT Debt/EqQ oTpaxaeT TONbKO 40N ANMMHHbBIX JOMNTOB

* KO3 PUUMEHT cpodHon nukeuagHocTn (Quick Ratio) yuuTeiBaeT BbICTPO peanuayemMble akTUBbI
(OeHbrun, BNoXeHus, Aebutopckyto 3agormkeHHocTb). Quick Ratio = 1 asnsetca Hopmow.
rnokasartenb TeKyLlen NMMKBUOHOCTU (2 urrent Ratio) yuntbiBaet 6onee TpyoHoO peanusyemble
ckragckue 3anacbl. Current Ratio = 2 cuntaetca Hopmou. Current Ratio < 1 npegynpexaaet o
BO3MOXHbIX Npobnemax ¢ nnaTtexecnocobHOCTbIO.

* nokasartenb ansuageHgHoro Bbixoaa (Payout) gomkHo 6biTb Bbiwe 40%, HO HUxe 70% (4ToObl y
Bu3Heca ocTaBanmcb AeHbIM HA UHBECTULUU U pasBUTUE).

20.02.2019 = penenza



Boipyyka-npubbisne

Income Statement - Consolidated

Jan-Mar

General and administrative expenses
Research and development expenses
Other income and expenses, net )

Income (loss) before finance income (expense), share of earnings in equity-accounted investments

Foreign exchange and inflation indexation charges

Share of earnings in equity-accounted investments
Income (loss) before income taxes

17,989 25,967 Sales revenues
(12,616) (18,140) Cost of sales
5,373 7,827 Gross profit
(959) (602) Selling expenses
(678) (946)
(293) (343) Exploration costs
(129) (197)
(139) (263) Other taxes
(1,091) (935)
(3,289) (3,286)

2,084 4,541 and income taxes
ee’ 256 Finance income
(1,572) (1,289) Finance expenses

(878) (930)
(2,223) (1,963) Net finance income (expense)
99 60
(40) 2,638
(57) (1,056) Income taxes
(97) 1,582 Net income (loss)

[N i Vooae o LE

22,147

(15,160)

6,987

(1,673)
(729)
(476)

(77)
(383)

(14,100)

(17,438)

(10,451)

430
(1,533)

(180)

(1,283)
(348)

(12,082)

3,014

(9,068)



AKmuasbl-riaccussl

Statement of Financial Position — Consolidated
ASSETS
03.31.2016 | 12.31.2015 |
Current assets 41,094 43,428
Cash and cash equivalents 21,855 25,058
Marketable securities 767 780
Trade and other receivables, net 5,301 5,803
Inventories 8,176 7,441
Recoverable taxes 2,982 2,748
Assets classified as held for sale 9 152
Other current assets 2,004 1,446
Non-current assets 200,319 187,093
Long-term receivables 19,000 19177
Trade and other receivables, net 3,889 3,669
Marketable securities 98 88
Judicial deposits 2,850 2,499
Deferred taxes 4,554 6,016
Other tax assets 3,068 2,821
Advances to suppliers 1,726 1,638
Other non-current assets 2,815 2,446
Investments 3,994 3,527
Property, plant and equipment 173,993 161,297
Intangible assets 3,332 3,092
Total assets 241,413 230,521




AKmuasbl-riaccussl

LIABILITIES | USS$million |

03.31.2016 | 12.31.2015 |
ities 30,193 28,573
Trade payables 5,832 6,380
—Current debt 17,456 14,695
Taxes payable 3,035 3,470
Employee compensation (payroll, profit-sharing and related charges) 1,369 1,302
Pension and medical benefits 763 655
Liabilities associated with assets classified as held for sale - 125
Other current liabilities 1,738 1,946
Non-current liahilities 136,368 135,893
Non-current debt 108,991 111,521
Deferred taxes 228 232
Pension and medical benefits 13,767 12,195
Provision for decommissioning costs 10,004 9,150
Provisions for legal proceedings 2,753 2,247
Other non-current liabilities 625 548
Shareholders' equity 74,852 66,055
Share capital (net of share issuance costs) 107,101 107,101
Profit reserves and others (33,293) (41,865)
Non-controlling interests 1,044 819
Total liabilities and shareholders' equity 241,413 230,521




3a00axceHHocMob-r1pubbise

Consolidated debt T
| USSmillion
03.31.2016 | 12.31.2015 |
Current debt ! 17,456 14,695 19
Non-current debt 108,991 111,521 2)
Total 126,447 126,216 -
Cash and cash equivalents 21,855 25,058 (13)
Government securities and time deposits (maturity of more than 3 months) 171 779 (1)
Adjusted cash and cash equivalents 22,626 25,837 (12)
Net debt & 103,821 100,379 3
Net debt/(net debt+shareholders' equity) 58% 60% (2)
Total net liabilities ©* 218,787 204,684 7
Capital structure
(Net third parties capital / total net liabilities) 66% 68% (2)
Net debt/LTM Adjusted EBITDA ratio °° 5.03 4.41 14
Average maturity of outstanding debt (years) 7.04 7.14 (0.10)




3a0o0nxeHHocMb-rpubbinb

________USSmillion |
03.31.2016 | 12.31.2015
Summarized information on financing
Floating rate or fixed rate
Floating rate debt 64,960 62,307 4
Fixed rate debt 61,431 63,858 (4)
Total 126,391 126,165 -
Currency
Reais 22,783 20,555 11
US Dollars 91,443 93,567 (2)
Euro 8,884 8,685 2
Other currencies 3,281 3,358 (2)
Total 126,391 126,165 -
By maturity
2016 13171 14,683 (10)
2017 13,456 11,397 18
2018 15,014 16,091 (7)
2019 21,575 22,596 (5)
2020 15,723 15,537 1
2021 years on 47,452 45,861 3
Total 126,391 126,165 -



[vBnaeHaHblE NMuaepsbl

NWAEPLI NO ANBUAEHAHOW AOXOAHOCTM (MOCKOBCKAS BUPXKA) ra 19.02.2019

Ne AKLMSA OVIBUOEHAHASA OXOAHOCTb
3A 4 KBAPTAJIA
1 YenAad3HeprocObiT, 3KUWA NPUE. 30.54%
2 YenadaHeprocBuiT, akuma of. 21.61%
3 Meuen, aKuua npre. 16.11%
L o https://investfunds.ru/stocks-
5 JHen Poccus, akuma ob. 14.21% L. .
[ MPCK Bonarw, akuws ob. 13.83% |eader5/d|V|dend-YIG|d/
7 HAMK, akuws ob. 13.23%
8  AspodnorT, akuma ob. 12.81%
9 MITC, aKuna Npre. 12.75%
10 MITC, akyma ofb. 12.73%
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[lnBmnaoeHaHbIe nuaepsl

Company Hame | Ticker Current Current Indicated Ex-Div Pay Date
Dividend Yield Price* Annual Dividend Date
CIM Commercial Trust 55.58% 15.9 05 06M6I2017  06/27/12017

Corporation (CMCT)

Fifth Street Senior Floating Rate 28.43% 815 228 06M3/2017  06/30/2017
Corp. (FSFR)

Stein Mar, Inc. (SMRT) 17 .54% 169 0.3 0302972017 041402017
Oxford Lane Capital Corp. (OXLC) 16.49% 9.91 1.6 06M4/2017  0B/30/2017
CSl Compressco LP (CCLP) 16.45% 485 075 0402712017 05152017
Windstream Holdings, Inc. (WIN) 15.15% 388 0.6 0612812017 OVN72017
KCAP Financial, Inc. (KCAF) 13.56% 353 D48 04/05/2017  04/28/2017
Frontier Communications 13.50% 1.16 0.16 06M3/2017  06/30/2017

Corporation (FTR)
Garrison Capital Inc. (GARS) 13.41% 8.26 1.12 06/0712017  06/23/12017

Wheeler Real Estate Investment 13.37% 10.21 1.36 0612812017  0THM&BI2017
Trust, Inc. (WHLR)

Mew York Morigage Trust, 12.80% 6.22 0.8 062212017 07/25/2017
Inc. (MYMT)
Prospect Capital 12.35% 812 0.99996 06/28/2017  07/20/2017

Corporation (PSEC)
Capitala Finance Corp. (CPTA) 12.06% 13.01 1.56 06M92017  0B/29/2017

Mational CineMedia, Inc. (WCMI) 11.76% T.42 0.28 05162017 06/01/2017

50000019 http://www.nasdag.com/dividend-stocks/ B penenza



HHCTpYMeHT

OTpacnb

TOPTOBbIiA HABUTATOP

PexomeHaLma

v |

]

Kanmran.,

OuengengHan

MpPHMEHHTE

OUUCTUTE

HameHnenne

HaumeHnoBanne MoTenynan
i mnpg. OOXOOHOCTh, (za pens), | Pexomengauyna®
yenHol bymarn pocra, %
aonn. %o %o
Agilent
A . Health Care 19,21 0,85 59,47 58,77 -0,5 Mokynatb 64,81 8.4
Technologies, Inc.
AA Alcoa Corporation Materials 6,22 0,27 33,77 33,77 a Nokynarte 44,00 30,3
Information
AABA Altaba Inc. 53,30 = 55,45 55,62 -0,3 Moxkynate 70,00 25,9
Technology
American Airlines i
AAL Industrials 25,25 0,78 50,91 51,26 -0,7 Depmate 50,00 -2,5
Group Inc.
Advance Auto Consumer
AAP i i 77 0,23 105,2 105,21 a Moxkynate 160,00 52,1
Parts, Inc. Discretionary
Information
AAPL Apple Inc, 751,26 1,62 143,2 144,09 -0,6 Moxkynate 169,27 17,5
Technology
ABBV AbbVie Inc, Health Care 115,35 3,34 72,43 72,48 0,1 Mokynate 83,56 15,3 ]
Abbatt
ABT . Health Care 85,03 2,14 43,84 43,00 0,3 Mokynateb 54,00 10,2
Laboratories
Accenture plc Information
ACN 30,11 1,95 123,76 124,05 0,2 Mokynats 139,66 12,6
dass A Technology
Adobe Systems Information
ADBE 59,67 = 141,19 141,21 0 MoKynaTk 163,19 15,6
Incorporated Technology
Analog Devices, Information
ADI 28,53 2,24 77,51 77,74 0,3 Mokynats 93,19 25,3
Inc. Technology
ADM Archer-Daniels- Consumer 23,76 2,97 41,86 41,80 0,1 pat 41,00 1,9
X epwaTb -1,
Midland Company Staples ! ! ! ! !
Automatic Data Information
ADP ) 46,56 2,15 103,85 104,07 0,2 Oepwats 99,73 4,1
Processing, Inc. Technology

http://investor.spbexchange.ru/ru/torg_instruments/



ETF

n POAYKTHI ETF FinEx Cash Equivalents UCITS ETF T+2(R) RUB 0.49% +6% -10%
KpaTkoCpouHble rocoGnnrami CLUA ¢
PY6NeBbIM Xefpkem

A2 FXMM

FinEx Gold ETF T+2(R) usD 0,45% +15% -2%
3onoTto T+0 ($)

A2 FXGD

FinEx Tradable Russian Corporate T+2{R) RUB 0.95% +4% -12%

Bonds UCITS ETF (RUB)
EBpPOOGMIaLMK pOCCUIACKMX IMUTEHTOR
€ PYGNEBLIM Xe4KEM

~2 FXRB

FinEx Tradable Russian Corporate T+2(B) usD 0.5% +18% +1%
Bonds UCITS ETF (USD) T+0 ($)

EBpoOBAMraLN POCCUACKUX 3IMUTEHTOB

~2 FXRU

FinEx MSCI USA UCITS ETF T+2(R) usD 0.9% +13% -4%
Axuwmu / CLIA T+0 (%)

~2 FXUS

FinEx MSCI Australia UCITS ETF T+2(R) usD 0,9% +7% -9%
Axuwu / ABCTpanua T+0 (%)

A2 FXAU

http://www.finex-etf.ru/products/
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ETF Screener

Filters

2183/ 2183 ETFs

Asset Class
© Alternatives
@ Bonds

© Commodity
@ Currency
© Equity

© Multi-Asset
@ Preferred Stock
© Real Estate
@ Volatility
Attributes
Issuer
Structure

Expenses & Dividend

Liguidity & Inception Date

ETF

° Share

Returns  Fund Flows Expenses ESG[[EJ Dwidends Risk Holdings Taxes Technicals Analysis

Realtime Ratings

& Determine Industry Trends by Unlocking Fund Flows

Symbol

SPY

\'[ele]

[ele]e]

VEA

EFA

IEFA

AGG

ETF Name

SPDR S&P 500 ETF

iShares Core S&P 500
ETF

Vanguard Total Stock
Market ETF

Vanguard S&P 500 ETF
Invesco QQQ

Vanguard FTSE
Developed Markets ETF

iShares MSCI EAFE ETF

iShares Core MSCI EAFE
ETF

Vanguard FTSE Emerging
Markets ETF

iShares Core U.S.
Anarenate Rond FTF

Equity

Equity

Equity

Equity

Equity

Equity

Equity

Equity

Bond

Total
Assets v
(SMM)

$283,957.23

$166,944.68

$107,594.54

$107,554.80

$71551.03

$71,510.91

$71.329.09

$59,811.28

$59,218.92

$55.860.86

YTD

10.35%

10.87%

1M.05%

10.91%

18.39%

-0.72%

-0.45%

-0.28%

-819%

-179%

Avg.
Volume

63,233,988

3,434,969

2,122,728

2,440,023

33,699,609

8,222,089

21,968,250

6,291,091

13,903,160

3,185,343

Start Your Free Trial

Previous
Closing

Price

$2919¢9

$295.36

$151.16

$269.56

$183.71

$43.82

$68.63

$64.75

$41.80

$105.46

Overall
Rating

Etfdb.com

14



[TNODbI

P3HKWHI NNd

TOMN-10 OTKPBITEIX ®OHA0B NO AOXOAHOCTW 3A MO Ha 31.01.2019

1 29.91%
2 29.30%
3 27.28%
4  26.30%
5 25.50%
6 23.75%
7 2277%
8 2263%
9 22.29%
10 22.02%

BTE - ®oHg HedTerazosoro cekTopa
BTE Kanutan ¥npaeneHwe akTMEaMm

CHepbaHk - NpUpoAHLIE pecypCsl
Chepbank ¥Ynpasnerue AKTUEE MM

Kanurank - MupoBaa MHAYCTpKMA CnopTta
Kanutanb

Ansda-Kanwtan Pecypcul
Anbda-Kanuran

Paiddaiized - Cripseeoi cekTop
Paiidpaitzen Kanuran

ApWEANUTAN - YACTHIE AeHBIA
ApukanwTan

Apm{al‘lm‘ran - MobanbHbie WMHEB2CTULMK
ApuranuTtan

BKC MNMepcnexTuea
BpokepkpeauTcepenc

OTkpeITWE - 33pybexHan CoDCTEEHHOCTE
OTKPBLITHE

CAH - CMBLWaHHBIE MHESCTILMK
CAH

MepefTi Kk PIHKWHIY

https://investfunds.ru/fund-
rankings/



MNPl n ETF

PerynuposaHue

Puckm

Komuccum

fmbkoctb B
pPacnopsKeHum

Mpozpa4yHocTs

BoamoHocTb
npuobperteHusc
"KpeauTHbIM
nne4om"
MoxHo
Kynurs/npoaat
yepes nwboro
6pokepa

ETF

CooTBeTCTByeT MeXAYHAPOAHbIM U
POCCUMCKUM CTaHAAPTam

doHa NOBTOPAET AUHAMMKY
MHAEKCa, COOTBETCTBEHHO,
OCHOBHbIE PUCKM - 3TO PUCKMH
u3MeHeHua croumoctu 6asosoro
aKTuea

Komuccua Hmxe 1%

C akumamu ETF MOKHO coBepLliaTth
BCE TE JKEe ONepauum, YToOnu c
AKUMAMM APYrMX KOMNAHUI Ha
bupxe

Llena akumm ETF goctynHa s
TeYeHue aHA

€CTb BO3MOMXHOCTb

Aa

n1e

TONbKO POCCUMIACKOE 3aKOHOAATENBCTBO

Otcrasanue oT uHgekca s chyyae NUPos Ha
MHOCTPaHHbIE aKTUBbI

[BoiHaa komuccua B cayuae NAD,
mHsecTupyroweros ETF

Komuccua 4-5%

B 3asucumocTu ot suaa Nnda obvem geicreuni
MHBECTOPa OrpaHu4eH

LleHa nan paccyUTLIBAETCA MCXOAA U3 CTOMMOCTH
YMUCTbIX aKTMBOB GOHAA Ha KOHeL, AHA
oTcyTCcTBYeT

HeT, Tonbko npuobpectn unm noracuts Yepes YK
WAW areHTos




CTPYKTYpPHbIE NPOAYKTbI

Bbl BbiOMpaeTe :

» AxTMB (aKuMu, ToBapsl, poHabl, ETF, BanioTy)

» CUeHapwii: pocT uAKu NnageHue unu Kopugop

» CTenedb y4acTus B POCTE MW NAAEHMS U YPOBEHDL 3aLLMTHI

Pucrogan
YyacTb

p
MCKOBAR Bbl nonyvaeTe:

o » Peanusauua BbiOpaHHOro cUeHapy1A: NOJIHYK CYMMY MHBECTULMIA
MAHC MHBECTULMOHHBIA [OXOL,
» Peanusauua NpoTMBONOJIOKHOIO CLEHAPUA: MOJIHYI0 CYMMY
Be3pucKoBasn MHBECTMLMIA Npw 100% 3alMTe AW CYMY MHBECTULMIA MUHYC
Beapnckosas Hacte PUCKOBaA 4acTb
4acTb
N

MNepeoHadantHan MHBECTUUMA  CyMMa K BbINAATE MPH NOTAlEHHH

20.02.2019 = penenzda



CI1 Tnna aBTOKOMI

5%+100%

5%*4+100%

Nnn 100%

Nnn camble

20.02.2019

HogetleseBwmne
bymaru

B penenza



NCH co 100% 3aLlmTomn Kanutana

MHCTPYMEHT C rapaHTUPOBaHHOMN AOXOAHOCTbLIO (Hanp., obnuraumm nnu 4eno3nTbl), COCTaBMASAIOLLNIA

BonbLyo YacTb nopTdens.

BbicokoaoxoaHbIM MHCTPYMEHT (HeceT B cebe pucku,
HO obragaeT BbICOKOW MOTEHLManbHOM
AOXOAHOCTLI0). ATO MEeHbLUIAas YacTb NopTdens,
KoTopasi 4aeT 4OXOAHOCTb NPOAYKTY B LIENOM.

100% {

dukc. +%

Cpok npoaykTa

> 100%

19



NCXK

Crpaterus «[nobanbHas 3KOHOMMKa»

prI'IHEI?I was MHBECTULMOHHaA KOMNaHWA EBpOI'IbI Credit Suisse OWMHaMWUHO pacnpefenseTr akTMBbl Ha eXxe[JHEBHOW OCHOBEe B 33aBUCMMOCTH OT CHTYyaumnn
Ha pbIHKE.

Korpa pacTyT SKOHOMMKW pa3BuUTbIX cTpaH, 80% MHBECTMUM pasMeLleHbl B PbiHKA
1 Esponbl, CLUA, AinoHnn 1 opyrix pa3ssrTbiX CTpaH.

Ecnun POCT NEpPEMELLEETCA B PAa3EMBAOWLMECA CTPaHbl, aKTWMEbLl MHEECTWPOBaHbI
B PbIHKW a3HMaTCKMX TUIpOB.

Mpwn HecTabUNbHON CMTYaUKMM B YCNOBWAX KPU3MCa aKTWBbI PasMeLLeHbI
B o6nuraunu npasutensete CLUA 1 lfepmaHum.

% « Euro BOBL (rocypapcTpenibie

oBanraumy Fepmating)

« US T-Bills (ameprxanckmne
+ KazHauedcke obazaTenscTea)

» 5&P GSCl Gold

20.02.2019 B penenza



NCXK

20.02.2019

Ethna Aktiv

M&G
Optimal
Income

DNCA
Eurose

@

JPMorgan Global
Income

Crpateruns «O6nmrayMoHHas»

Mb1 nosepsiem Bbibop akTueoe Credit Suisse.

1 |_|pl'1 HecTabnnbHOM CATYaUKWKW Ha pPbIHKE OEHbIM MHBECTUPYHOTCA B HaAeXXHble

WHCTpYyMeHTh — OBJTUTALLMIAL

Mpw pocTe MUPOBLIX ZKOHOMMWK aKTUBbLI Nepepacnpegenatorca 8 AKUMW cambix
nepcnekTMBHbIX KOMNaHMWA, cnocoBHbIX NOKasblBaTb BbICOKYHO NpHbbinb.

AKTMBbI MHAEKCa pacnpeaensaoTes CleayoLMm 06|]630MZ

* 75% — MHCTPYMEHTHI C (DMKCMPOBAHHBIM [10XOA0M, MPENMYLLECTBEHHO 0BMMTaLLMIA;

* 259 — akuMK KpYNHeALLMX MWUPOBbIX KOMMNaHMA.

B penenza



20.02.201

NCXK co cmeHon Da30BOro akTmBea

NoxogHocTs

Oruuu yrnpaBneHuns

CmeHa thoHpa

d)HKCBLlHH OONONHATENEHOIN MHBECTULUWMOHHOIO Qoxona

Pyunan dwmkcaunn

ABTONMNOT

Brinnara nononHUTENEHOMO WHBECTULIMOHHOTO A0X0Aa

BHeceHWe QONONHUTENLHOIO CTPAXOBOTO B3HOCA

INponoHrauna

Nenoaur [noBanbHbIA | HegeuxumocTs ! 3onoto ! Hoesle i TnoBanbHblin
doua H i TEXHONOrMM | HediTAHOR
obnuraumia H ceKTop

H
H
Puck
eno3uT — Hab MpoaykTa
it Dol n

B penenza



AKTUBHbIN TPEUONHT

«J/INYHBIN 6POKep» — 3TO BbICOKOKAYECTBEHHbIA CEPBHC, IMUYHbIA MOMOLHWK N0 UHBECTULIMAM,
MHAMBUAYaNbHbie PUHAHCOBbIE PELIEHUA U CTPaTErMM, aKTyaslbHble MHBECTUAEWN MO POCCHACKUM
1 3apy6eXHbIM PbIHKaM.

PUHaAHCOBDLIN KOHCYNbTAHT MNepconanbHoe obcnyxuBaHue PbiHouHas akcnepTuaa
C 6onbLUMM HMHaomBuayancHbIi [NpodeccroHanbHbIX
OnbITOM pa6oTbi noaxon aHaNUTUKOB

20.02.2019 B penenza



AKTUBHbIN TPEUONHT

Comon.ru — cepBnNC aBTOMaT4eCKOro rnoBTopeHnAd C4esioK

Nuaexc

Anp Won OkT

Jlyyline ctpaterum

2017 Anp

+11%

AV

15 nognucynkos
American Dream

+7% +217%%
A
/\[W T
207 noannucYnKoB 78 noaANUCYMKOB
DoHa Poccuiickuit Kny6
Badderra USA WHeecTopos

20.02.2019

Wwon OkT

+22%

A~

684 nognucunka

Lenoaut + New

e E-mail / Huk / TenedoH (+7...)

110% LR R o

100%

Boutu

90%

80% Pervcrpauvis

70% Boiitn uepea n B 0
2018

Harpazbl

+107%
/_//

6 noanUcYMKoB
BlackSea Club

B penenza



IPO

ACIA
™wLO
D
LN
TLND
EVBG
GSUM
ATMR
NH
SCWX

TECHNOLOGY

AIRG
cotv
SITE
ELF
APFH

RRR
COE
GMS
USFD
HOME

CONSUMER

20.02.2019

e I
[ 355

Technology
AVG YTD Return:
. 42% 93%

Consumer
28% AVG YTD Return;

V,- 125% 34%

United Traders
Freedom Finance
QBF

ATOH

Lock-up 3 mecaua
Ot 5-10 TbIC. AONA.

HEALTHCARE

FINANCIALS

CLSD
RETA
AVXS
NOVN
PTI
TCMD
PTGX
ACIU
PLSE
PTHN
MEDP
BGNE
GEMP
MRUS
SELB
CRVS
SNDX
BOLD
SYRS
SBPH
NTLA
EOIT
ARA
AGLE
KDWVN
PZRX

BATS
YIN
KNSL
SUpv
MGP
NBLX
FHB
MSBI
CSTR
FBK

PI
TPIC
ATKR

W 13%

Healthcare
AVG YTD Return:

32%

Financials
AVG YTD Return:

27%

155%

-100% -50% 0% 50% 100% 150% 200% 250% 300% 350% 400%
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IPO —yepe3 ETF

Ticker Name YTD 1-Year
(FPX B)  First Trust US IPO Index Fund 443% 434%
(IPOC)  Renaissance IPO ETF -0.30% -053%
(IPOS Renaissance International IPO

-376%  -244%
C) ETF

OcobeHHocTH npamoro IPO:

20.02.2019

Lock-up 3 mecsiua
Ot 1-5 TbIC. SONAN.
Bxoa-sbixoa okono 4% Komuccusa
+20% c npnbbiNu

3-Year

26.66%

376%

N/A

5-Year

131.61%

N/A

MN/A

Inception

April 12, 2006

October 16,
2013

October 6, 2014

Expense
Ratio

0.60%

0.60%

0.80%

B penenza



IHBECTULIMOHHBbIE BbIYETHI

MHBECTMLI,MOHHbIe Bbl4ETbI

MepeHoc ybbITKOB NPOLWbIX NHBECTULMOHHBIW BblYET NPWU BNALEHUMU
NneT Ha NpubbINb TeKyLero LeHHbIMK Bymaram 3 roaa u 6onblie (HaunHan
roga ¢ 1 aHBaps 2014):

—

BblueT npu ncnoab3oBaHUN MHAMBUAYANbHbIX
MHBECTULMOHHBIX c4eToB (c 1 AHBapA 2015):

27



smirnovaNYS@ya.ru

YouTube Smirnova Capital
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