HaTtanbss CmumnpHoBa

He3aBuCMMbI PUHAHCOBbLIN COBETHUK

AeHbrv AA9 BU3Heca



[1od6op nopmaeberisi nod Kaxxoyro uerib

25.01.2019

Investment Simulator

Projection | Ranges | Percentiles

Savings (x 1000)

Resources

0

Goal amount 3,500,000.00[2

5,000
4000 sorrowing 200,000.00
3.000 Inflation rate (%) 200
2000 et Target Gosl UILCTHE
Investment period (yrs) 4
1,000
Risk profile Rational &
o
o 1 2 ® 4
Years Return (%) | 15,00
< Guarantesd ameunt | 95% prob Volatiity (%) | 10.90
sl 50% prob. s Goal path P
@ Restore
Years of analysis| 4| Post-goal retum Ftfaremst
Expected savings at year 4 56%
2,505,369.72 (76% of goal) with 95% probability
2 (> 100% of goal) with 50% probability
al amount (not considering investment risk): - w %]
2,535,480.77

15%

30%

30%

B penenza
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[TouHyunsl co30aHus uHeeCMUUUOHHO20
rnopmabersis

1. PesepBHbI bOHAO B NMMKBUAOHLIX MHCTPYMEHTAX B pa3mepe 3-
6 exXeMeCsA4YHbIX pacxogoB

2. CTpaxoBku:
1. WmyuwectBo
2. XunsHb (3awmnTa OT yxoaa m3 XU3Hu, notepe TPyLocrnocobHoOCTH,
KpUTn4eckux 3aborneBaHnin, ocBODOXAEHWE OT yrnnaTbl B3HOCOB)

3. VIHBeCcTULUMOHHbLIN NnopTdens:

JNvnkBnaHbIN XOTA 6bI HA 50%

[nBepcndurumpoBaHHbIN NO BasitoTam, CTpaHam, oTpacrsam,
Kriaccam akTMBOB (akuun, obnuraumu, cobipbe U T.4.).

YacTnyHo —B cTpaxoBon obonoyke n/unu Tpacte, 4Tobbl n3bexaTb
B3bICKaHUSA U pasgena npu passoge

Nogxogawmy noa sBawwiv oMHaAHCOBbIE Lenu U npeanoyYTeHns no
OOXOOHOCTU N PUCKY

N

25.01.2019 = penenzad



Anzopumm

1. Onpenenuts pUCK-TIPOPUIb, CPOK UHBECTUIIUN, CYMMY

KJIACCHI AKTUBOB C YUYETOM:

* (Oco3HaHus pUckKa

* (CyMM MHBECTULIUU

e JloxxenaHuu 1Mo JUKBUIHOCTU
* MUsznepxkek

* JloxkemaHUM 11O MONOJHEHUIO U CHSITHUIO U T.1.

OK U T.g:)_

penenzZc

4. OnipeneuTh napaMeTpbl BLIOPAaHHBIX HHCTPYMEHTOB (BaJHOTaEC
25.01.2019




Knacc aktuBoB

Korga v ana 4yero ncnonb3yeTca

[1eHeXHbIN
PbIHOK

MUHUMarnbHbIN pasmep NMMKBUOAHOCTU
-«nepecnaeTb» HebnaronosyyHble BpEMEHA UM oXmngarb MOMEHT BXoda
Konntb Ha uenb go 1 roga

Obnuraummn? -KoHcepBaT/BHbIE MHBECTMLMM Ha CPOK OT 1 roga
fonroBon | .PerynspHblii 4OXOA

bIHOK r o
P %//y [lepnog neperpesa pblHKa akunm U/nnm colpbs
[OparmeTannsl | .BantoTHble BOVHbI

JdeBanbBauus
-MacwTtabHbIn Kpnsnc

»PeHTHas cTparterns: perynsapHbln 4oxoq + KoHCepBaTUBHbIE MHBECTULNM
oT 2-3 net

»[leBENONMEHT: arpeccmnBHas cTpaterusi NPeyMHOXEHNS Kanutana, oT 2
net (ngeaneHa B nepuoda crnaga)

-arpeccmuBHas ctparterusi NpeyMHOXeHNA Kanutana, ot 2 neT (naeanbHa B
nepuog cnaga)

25.01.2019



http://nikozera.ru/ckeditor_assets/pictures/32/content_rassrochka.jpg?1297897772
http://www.mtirc.org/blogsimages/1266472387_4_1304590739792.jpg
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Knacc aktusoB CnocoObl MHBECTULIUKM B KInacc akTMBOB

[leHeXHbINn .cash
PbIHOK -baHkoBckue KapThbl
[eno3untsl

OoHab! (MNMNDbI 1 ETF)

Previous
Total Avg .
Symbol ETF Mame YTD Closing
Assets® Volume .
Price

PIMCO Enhanced Short
MINT Maturity Active Exchange- $5,007132 1.2% 405,697.0 F101.40
Traded Fund

iShares Short Treasury

SHVY Bond ETE $3.477.915 0.2% 8477890 $10.44
iSh Short Maturi

NEAR i=hares Short Maturity $2,046,528 05% 5665020 $50.20
Bond ETF
SPDR Barclays 1-3 Month

BIL T-Bill ETE $1,669.163 0.1% 990,326.0 $4573
Guggenheim Enhanced

GSY Short Duration ETF $912,912 1.4% 163.811.0 £5017
FlexSh Ready A

RAVI ex=nares meady AcCesS 498228 12%  5,834.0 $75.57
Variable Income Fund
PowerShares WVRDO

PWVI Tax-Free Weekly Portfolio $62,300 -01% 8.415.0 $24.89

ETF

25.01.2019
http://etfdb.com/etfdb-category/money-market/



Knacc aktuBoB Cnocobbl MHBECTULUM B KNacCc akTUBOB

Obnuraunu Obnuraunn HanpsaMyto
M®O
J,
% /i) dooHAblI obnuraunm

NHBECTULMN Yepes3 JOoroBop aoBeputenbHoro ynpasneHna (UMAY)
CTpyKTypHble NPOAYKTHI
NCXK

3anmbl busHecy 1 pusnuuam



http://nikozera.ru/ckeditor_assets/pictures/32/content_rassrochka.jpg?1297897772

Obrniueauuu

USD 1,000

USD 1,000

uSD 1,000 USD 1,000

USD 1,000 USD 1,000

USD 1,000 USD 1,000
USD 1,200
0

USD 1,000

USD 1,000

USD 100 USD 100 ... USD 100

v

USD 500
5 net

25.01.2019 . penenzda



Obriuzayuu: Knroyesnlie rnapamemps!

* HomwuHan

*  MuHumManeHbIn NOT (MOXeT ObITb OT 1-2 ThIC. gonn. o 250 TeIC.)

* LleHa nokynku n npogaxu (B % OT HOMUHana)

* Cpok noraweHnsa (MoxeTt OblTb ODECCPOYHON), BO3MOXHOCTb
O0CPOYHON odpepThl

* KynoH (OoT HoMMHana) — nnasaroLLnmn NN UKCUPOBaHHbLIN

- BantorTa

[lononHuTenbHbIE NapameTpbl:

+ CybopanHUPOBaHHOCTL

* [nbpugHOCTL (KOHBEPTUPYEMOCTL B @KU U T.4.)
« Hanuuune onuunoHa konn unu nyT

Kak 3apabaTtbiBalOT Ha eBpoobnuraumax: usMeHeHme CToMmocTu +
KYTOH

25.01.2019 = penenzad



Obriuzauyuu: pucku

25.01.2019

Bbixoq paHblue odepTbl/noraeHns rno LeHe HuxXe rnoKynku,
0COBEHHO BbICOK PUCK Anst 6eccpoYHbIX obnurauum
PrnHaHCOBLIE TPYOHOCTN AMUTEHTA: HEBbIMNIATa KYrNnoHOB,
nedonT, pecTpyktypusaumsa n 1.4. OcobeHHO onacHo Angd
cyOopaMHUPOBAHHbLIX Dymar

HencnonHeHne onumoHa Kons, Ha KOTOpPbIN MOT
paccunTbiBaTb NHBECTOP

KoHBepTauus B akunu nnmn nHoe npeobpasoBaHue (rno
rMopuaHbiM eBpoobMraunsim)

HennkBngHoCcTb

Margin call npu ncnonb3osaHuu nneya un T.4.

B penenza



Obriuzauuu: 8bibop

25.01.2019

aHanus pucka aMUTEHTAa - aHanM3 OTYETHOCTU MUHUMYM 3a 3
roga, nokeapTarnbHO, napamMeTpbl: NPUdbISb, COOTHOLLEHNE
TEKYLUMX aKTUBOB M NaccuBoB (OKOS10 1), COOTHOLLEHNE
CODCTBEHHOrO M 3aeMHOro kanutana (npumepHo 50/50 nnum
bonble cobcTBEHHOrO), NokasaTtesib net debt/ebitda He BobiLwe 4,
debt/ebitda He Bbilwe 7, ebit/total interest expenses Bbliwe 1

aHanmsa pucka obnuraummn (cybopanHMpoBaHHOCTb,
KOHBEPTUPYEMOCTb, JIMKBUOHOCTb, 6ECCPOYHOCTb, UBMEHEHNE
KyrnoHa n T.4.)

ONA CHUXEeHNs pucka — npuobpetaTe eBpoobnuraummn 6e3 nneva

B penenza



Obrniueauuu

HOBOCTH Bce HoBoCTH

KPHBAA OOXOOHOCTH

Bce pernoHel

Bce cTpaHkl CLA UsD

Investfunds.Ru: Axtuesl MA@ oe obnuraumii: 57,824
mMnpa. pyb.

23.09.2016

Hoeelit Beinyck: 19 centabpa 2016 3mutent Shire US
paamecTin eepoobnuraun Ha cymmy USD 3 300.0
MNH. CO CTaBkoi kKynoHa 1.9%.

Chonds OBnuragum

New bond issue: Shire US issued international bonds
for USD 3,300.0m maturing in 2019 with a 1.9%
coupon.

Hoeelit Beinyck: 19 centAbpa 2016 3mutent Shire US
paamectin espoobnuragmm Ha cymmy USD 3 300.0
MPH. Co cTaBkoi kynona 2.4%

JoxoaHocTk (%)

Owopauus (net)

wn
=
=
-
o

20

Hoeoctn  MpocnekTsl

CprKTprDOBa HHble AONTOBbIEe
MHCTPpYMEHTDI

HOBLIE BLIMYCKH OBNHIALIAI Bce Binycin

Bece cTpaHel

0Obbem, OxoH4aHHe

P3IHKHHIH OPTAHH3ATOPOB CBONDS

Konerpykrop

P3HkuHr opranuaaropoe espoobnurayii pa3enBaoLLuxcA
priHkoe Plain Vanilla (0buywit) 3a nepuog ¢ 01.01.2016 no
16.09.2016

Bce pernoHel

SMHCCHA Moraw-e
MITH ZMEWEHHA
pasme Obwem, Hona Kon.eo  Kom.go
BenukoBpuranus, Bills # VWBECTHUHOHHEIA BakK  MITH. pelRKa, o oo o
27mar2017 6m 3000 23092016 27.03.2017 usD
1H?E'I‘I1.L958HK|{838XCTEIHEI,HUTH—?, 153000 23.002016 30.092016 1 HSBC 3201 874 137 226

Cbonds.ru
http://moex.com/s729

25.01.2019

Il kpyrnbif cTON
«KopnopaTusHoe Ka3HayeilcTeo

Ha IONrOBOM M [IEHENHOM
PLIHKAX, XE/KHPOBAHME PUCKOB»

Crpana: ¥ B
BribpaHo: 159

Cexrop:
KopnopatneHbii
[ MyHumnansH.li
O rocyaapcraeHHsii
Tun amuceun:
O o6naraym & Espoofinarauyn

Bribpano: 1wz 110

PetuHr amuteqta- 0

| Moody's | S&F MW Fitch |
Y el S
OrB+ Ho:AAA

NoxonHocTe 3hg. (N0 MHOWKATHEHOI
LieHe), %: @

2 10

Nwopauua, netr: @

0 100

Haiitn

B penenza



Obrniueayuu 8 sarirome

FasnpomHeds GPN Capital 5.A. XS0007544860 | 27.11.2023 . 1000 UsD UsD 200
Mockoecknid KpegWTHeIR Badg  { CBOM Finance PL.C. XK50924078453 ¢ 13.11.2018 1000 5D LsD 1
Mockoecknid KpegWTHeIR Badg  { CBOM Finance PL.C. X50879105558 : 01.02.2018 1000 5D LsD 1
BTE Eepa3us VTE BANK (VTB EURASIA) XS0810596832 Beccpoydan . 1000 UsD UsD 200
Monioc 3onaTo E‘;E’i;‘es f”'d'”ter”a”””a' XS0022301717 | 20.04.2020 1000 USD USD 1
Mockoecknid KpegWTHed Badg  CBOM Finance PL.C. KS1143363940 : 26.05.2025 : 100000 RLUB RUB 1
MpomMceAaLBaHK PSB Finance S.A. XS1086084122 | 30.07.2021 . 1000 UsD USD 1
ADK Cucrema giiema'”ter”aﬂ””m Funding  von7a3242877 17.05.2019 1000 USD USD 1
BHEWIKOHOMBaHK VEB FINANCE PLC XS0524610812 | 09.07.2020 = 1000 UsD UsD 1

http://moex.com/s729#inst
25.01.2019 = penenza



Obrnuzauuu — goHO,

25.01.2019

NVESTFUND

rpynna Chonds

FETES SITTERE USHIRS OOnurayum HeBH¥HMOCTL e mipimini OparMeranns
AKLWA PhIHKK W EAMKOTHI n [y WHIHM

| B BAnTEe

'll"l'eleTrade’ EUR / USD 1.1230 (0.04%) USD / JPY 101.0050 (0.00%) USD / RUR 64.0520 (3.17%)

ImasHan

Paukuur MNAMM-cueTos

HoBocTH v aHannTuka 3

NaeBbie HoHABI -

Haiirn M1

Cpastetue NATGos
MomowHue esidopa NAP
P3HEMHI

- NO AOXOQHOCTH

- no CHA

- N0 NPUENEYEHHID

- N0 MHB PACTPYETYPHBIM
pacxogam

CHA, cTONMOCTE Naes
lMHaekew Investfunds
KosdduumeHTol
El‘p}ﬁ&ﬁhle KOTHpPOEKH
KaneHgapt WHTEpPEANCE

DOpMUPYIYHECH GOHGE

[iF] CpaeHeHWe MHBECTWLMOHHBLIX hoHAOB

Uusectupyitte B Espoobnuraunm

20[55:;’0 WHBECTHPOBAT iy

Anvtha-Popexc

*NOTENUMARSHAR [ DNASOCTE

HWe foHga, Gymary, IS THEEP / pET. HO EZ|

Paagen «CpaBHEHWE NAEELX WHEECTULWOHHEI fOHO0E: NO3BONAET CAENaTs BuIfop POHOA MAKCMMANBHO NPOCTEIM M MOHATHEIM. B gaHHom
pa3fene NoNb30BaTENW caiiTa Investfunds ru MoryT CPpaBHWTE NOKA3aTENU OEATENEHOCTM MNAEELIX MHEECTMUNOHHL HOHO0E N0 MAKCUMAaNEHOMY
KONWYECTBY KpUTepKes. NoNb30BaTENAM OOCTYNHEl ANA CpaBHEHWA BCe TUNLI GoHaos (OMME, 3MUTE, MMNWMEe). C noMowso paagena
«CpABHEHNE WHEECTULMOHHER GOHO0E: BEIBOp HOHAA CTAHET ONA BAc NepELIM WATOM Ha NYTH NPHHATAA MHEECTHLUWOHHOTO PEWEHIA.

Mownck YK

Tun doHpa

Cextop

NoxofgHOCTE,

% 3a

OTRpLITEIA
MHTepEaNEHLII
3aKphITeIi

[J OcH. peiHok
L] Classica

rog Ed

o[ Jro[ ]

| ChpocHTe QUNLTPLI |

MogenuTeea: B n EE % G+

3

OTLEKT HHEECTHLWI

|Bce

Crneunanuzauna goHgoe
[nA thoHnos akumi

Bce

LA HHAEKCHLX hOHODE

|Bce

[OnA cMelaHiLy GoHO0E

|Bce

OnA hOHA0E HEQBMXHMOCTH

|Bce

Anekta — @oHA obnurauni BTOpPOro 3WenoHa o)
Agekta — ©OHL NMMKEWOHEX GKTHBOE

Anbda-Kanuran OBbauraumm nawc

Anbda-Kanutan Pezepe

Anpens Kanutan — AKLMK

Anpens Kanutan — O6auraumm

Anpens Kanutan — ChanaHCHpoBaHHBI

AmuTpuii JoHcKoi

Chepbank — ®oHg akumi JobpeiHA HUKMTHY

BTE — EFMK

CbhepbaHk — DoHg ChanaHCHpoBaHHLIMA

Epmak — hoH KPaTHOCPOUHBIX MHBECTHUMIA

ChepbaHk — @oHg obnuraunii Mnsa Mypomel
SHeprokanwTan — ChanaHCHpoBaHHLIN

WHroccTpax neHcMoHHLIRA

TKE WHeecTHeHT MNapTHepc — @oHa obnuraumi w

MpUMEHHTE DUALTPEI » |

MNognucaTeca Ha Twitter: m

JobaeuTe dhoHa(bl) B CNMCoK

B penenza



Obrnuzayuu — ¢poHO, Y

Noxonuocts W CUA

MpHENEYEeHHBIE
CpefcTea, MIH NoxoOHOCTE
Mai, CYA, MnH
oun g Mak , CuAum, PO o .
3mec. § foAa § . § oo ¥ Havama § Toa§ rc-na$
rooa
COepfaHk — ®oHn ofnuraumi
HMnea Mypomed X 276115 561542 37431 65147 0.77% 2.67% 10.83% 126% 19.38%
Ha 22.09.2016
®Nain OCHA ® ABconoTHeIE 3HaYeHNs OTHOCHTENBHLIE 3HAYEHUA
3a nepuog; | 1 MecaL " 3 MECALA ||I3Hﬂ'-IELI'Iﬂ roga " 1 rog || 3 roga |E||£|

25800
27.06 04.07 .07 18.07 2507 01.08 02.08

15.08 2208 25.08 05.05 12.09 15.05

25.01.2019 . penenza



ETF

0 Results Found out of 1954 F Add Criteria F Categories I
F My Screen ¥ Morningstar Screen |.- Save |.- Save As r Clear
Criteria # of ETFs found Range How are the funds distributed?
251 1543
Market Return YTD 1322 | o. 14| _ | 3.:|| L
2 1 1 ] 1 0 1
1576
Market Return 1-Year 913 | 0.22| —|  198935.1] 71 30 4
2 1 1 1 0 1
393 473
. = 124
Market Return 3-Year 1300 | 35.18| — | 66.98] 4 . 15 53 22 h
2 3
517 234 330 J38 305
Waorst 3 Mo Return 1881 | 93.53| — | 16.41] 57 77
10 19 14
661 450 .
Standard Deviation (%) 1289 | 0.03| — | 144.14] 20 27 e L
- 3 2 u} 3
201 1350
1yr Beta 31 | 0,5 —| 134.87| .
3 z
1 1 1 ] 1
180
Standard & Poor's 500 663 [ o.000402|—|  93.97514] 84 i _ a8
46 o4 45 43 _J2 43 45
4 246 241 h
180
. . 2l 161
Morningstar Ratings 608 | ,| | 5| 121
* *k *hkk  dhkk dkkkk
Large Blend (0] Large Growth (0] Large Value (0]

Mf%ngglgstar.com . penenzg
E .com



ETF Screener

Filters

2183/ 183 ETFs

Asset Class

@ Alternatives

@ Bonds

@ Commodity

@ Currency

@ Equity

@ Multi-Asset

@ Preferred Stock
© Real Estate

© Volatility
Attributes

Issuer

Structure
Expenses & Dividend

Liguidity & Inception Date

25.01.2019

 Reset Filters

° Share

Symbol

SPY

Voo

aQqQ

VEA

EFA

IEFA

AGG

ETF Name

SPDR S&P 500 ETF

iShares Core S&P 500
ETF

Vanguard Total Stock
Market ETF

Vanguard S&P 500 ETF
Invesco QQQ

Vanguard FTSE
Developed Markets ETF

iShares MSCI EAFE ETF

iShares Core MSCI EAFE
ETF

Vanguard FTSE Emerging
Markets ETF

iShares Core U.S.
Anarenate Rond FTF

Equity

Equity

Equity

Equity

Bond

Morningstar.com
Etfdb.com

Total
Assets v
($MM)

$283,957.23

$166,944.68

$107.594.54

$107,554.80

$71551.03

$71,510.91

$71,329.09

$59,811.28

$59,218.92

$55.860.86

YTD

10.35%

10.87%

M.05%

10.91%

18.39%

-0.72%

-0.45%

-0.28%

-819%

-179%

Avg.
Volume

63,233,988

3,434,969

2122728

2,440,023

33,699,609

8,222,089

21,968,250

6,291,091

13,903,160

3,185,343

Start Your Free Trial

Previous
Closing

Price

$29199

$295.36

$151.16

$269.56

$183.71

$43.82

$68.63

$64.75

$41.80

$105.46

Overall
Rating

HE penenzg



Obrniueayuu - Cr1

ObnmraumoHHbIn FTD

baz0BbIE AKTHEI

BanwoTa

3alWTa KanuTana

MakcumansHo
BOZMOHEA
AOXOOHOCTD, %
roA0EbIX

Mopor 1

Pazmep WHE2CTHUWA

CpoK pasmelleHna

25.01.2019

Eepaz, Hoparong, Anpoca, Anbdabank, BTb,
Poccenwxozfank, MNomoc3onoTo, MKE,
PocHed b, Maznpom HedTo, BB, EDC Finance
Honnapol

0,0%

4,3%, 6,0%, 5,8%, 7,0%

0,0%
10 000

30 mecauer, 49 mecayee, 78 mecauee, 79
MeCALSE

B TeyeHune gencrtemsa npoaykra
MHBECTOPY Ha Nepnogmnyeckou
OCHOBE BbIMa4MBaETCs KYIOH:

- HET gedoonTa — KyrnoH + cymma
MHBECTULNN B KOHLIE CPOKa

- npomnsowlen gegonT — HeT
KyrnoHa 3a nocnegHun nepuog +
nedonTHble obnuraummn Ha BCHO
CYMMY WMHBECTULUA

penenza



NCX co 100% 3awumou Kanumana

MHCTPYMEHT C rapaHTUPOBaHHOMN AOXOAHOCTbLIO (Hanp., obnuraumm nnu 4eno3nTbl), COCTaBMASAIOLLNIA
BonbLyo YacTb noptdens.

BbicokogoxoaHbIM MHCTPYMEHT (HeceT B cebe pucku,
HO obrnagaeT BbICOKOM MOTEHLUMarbHON
AOXOAHOCTLIO). ATO MEHbLUAA YacTb nopTdens,
KoTopasi 4aeT JOXOAHOCTb NPOAYKTY B LIENTOM.

dukc. +%

100% { > 100%

Cpok npoaykTa

J

25.01.2019 B penenza
19



NCXX —AnbacmpaxoeaHue XU3Hb

@ Bbl €0WHOBPEMEHHO AeNnaeTe B3HOC @ MHﬂeKC CTpaTerMm MHBeCTMpoBaHMA @ B A€Hb OKOHYaHWA Nporpammbl
DUKCUPYeTCA CyMMa 1 1aTa B3HOCa, CTpaTerns DBCTEY rikcupyeTcs 3HaueHue nHaekca
EIBEEIHUEALUELCKVINEER LI ER S 3a TeKyLMM 3HaUeHeM MHAeKCa CTpaTerim Balu goxof CKnagkiBaeTcs M3 pocta
ee 1Hnekca u KY. BbI MOXeTe cnefinTh Ha calite bloomberg.com. MHBECTULMOHHOI CTPATErvK, YMHOMEHHOTO

Ha KY.
Hanpuimep, el Bnoxwny 1 000 000 pyoneit. 3a 3 rofia pLIHOK BBIPOC Ha 30% c KY 174%.

Balua BbINAaTa No NPOrpaMmMe COCTABMT
1522 000 py6ned.

~

Mpumep npu pocTe pbiHKa 30% 3a 3 ropa

> +52,2%

> + 3 0 % Hoxon kaventos FORWARD

cocTaeun 52,2%, To ecTe

522 000 pybnein
Knuenr zapabatoigaet
G Ha OBbIMHBIX MHCTPYMEHTaX
30%, To ecTe 300 000 pybnei
1rop 2ron 3ron Mporpatamt) Py J
(e
Hauano nporpammsi: Wrorosan na o MHCTP! T Mroroean ebinnata no nporpamme FORWARD:
1000 000 pyneir 1 300 000 py6nei 1522000 py6neit (npu KY 174%)

B penenza
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NCX

Crpateruns «O6nmrayMoHHas»

Mb1 nosepsiem Bbibop akTueoe Credit Suisse.

Ethna Aktiv

Owl&G I E 1 |_|Pl!1 HecTabnnbHOM CATYaUKWKW Ha pPbIHKE OEHbIM MHBECTUPYHOTCA B HaAeXXHble
ptimal :

i WHCTpYyMeHTh — OBJTUTALLMIAL

DNCA
Eurose

Mpw pocTe MUPOBLIX ZKOHOMMWK aKTUBbLI Nepepacnpegenatorca 8 AKUMW cambix
nepcnekTMBHbIX KOMNaHMWA, cnocoBHbIX NOKasblBaTb BbICOKYHO NpHbbinb.

“., R .

AKTMBbI MHAEKCa pacnpeaensaoTes CleayoLMm 06|]630MZ

JPMorgan Global
Income

* 75% — MHCTPYMEHTHI C (DMKCMPOBAHHBIM [10XOA0M, MPENMYLLECTBEHHO 0BMMTaLLMIA;

* 259 — akuMK KpYNHeALLMX MWUPOBbIX KOMMNaHMA.
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25.0

NCX —CbepbaHk CmpaxosaHue

NoxogHocTs

HeneuxuMocTs ! 3onoto ! Hoesle

Nenoaur [noBanbHbIA [noGanbHbIA
oHg i TEXHONOrMM HedTAHOR
obnuraumia H ceKTop

H
H
Puck
Nenoaut MoHaw MNpopykTa

Oruuu yrnpaBneHuns

CmeHa thoHpa

d)HKCBLlHH OONONHATENEHOIN MHBECTULUWMOHHOIO Qoxona

Pyunan dwmkcaunn

ABTONMNOT

Brinnara nononHUTENEHOMO WHBECTULIMOHHOTO A0X0Aa

BHeceHWe QONONHUTENLHOIO CTPAXOBOTO B3HOCA

INponoHrauna

<

B penenza



M®O

* MPO — penarca Ha MUKpodpuHaHcoBblie koMmnaHum (MPOK) u
MUKPOKPEOUTHbIE KOMMNaHUn

« MOK - nmeroT npaBo npuernekaTb cpeacTsa HaceneHus

« MOK - KOHTponupytoTcs no 6 HopmaTtmeam LB, Tpebyetcs
kanutan ot 70 MnH. pyo.

 MOK - gatot ctaBkn 18-20% roooBbix B py6risix

* Beibop MOK :

TornbKko rnopg 3anor MmalunH/KBapTup

PentuHr HPA vnn PA OkcnepT — HamBbICLLNIA
CTpaxoBaHue B KPYNHOM CTPaxoBOW KOMMaHUN PUCKOB
HencnonHeHnsa obssaTenbCcTB

Pabota ¢ 2011

Jlnuensna n Hann4dune B peectpe LIb

http://raexpert.ru/ratings/mfi/
htiHHvw.ra-national.ru/ru/taxonomy/term/121

penenza
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P2p-kpedumosaHue, Kpedumsl busHecy

* Penenza  StartTrack

*Okorno 20% rogoBbIxX Okono 20% rogosbixX
*‘MuHumanbHoe BnoxeHue ot 5 000 OT 100 TbIC. py6.

p.
*TeHaepHble 3aNMbl

[MpoeKTbl 4Na NHBECTULINA

3aém crapTanam (15)

* EBPOIENCKAA

¥ IOPUANYECKAA
* CAYXBA

EBponeiickasn CeTb (pyT6ONbHBIX KNy60B 0 kanopui
IOpuauyeckan Cnyx6a Footyball Tpeiiaep AparoueHHbLIMIA Co3aaHue AecepTos ¢
KpyrnocyTo4HbIin MpodeccuoHansHele v b "

AUCTaHUMOHHbIR 3aHATWA No QyTOony Ang
HOPUAVNHECKUI OHNANH- [OLWKOMbHK MKOB

EfigE W EILL R

3AWHTEPECOBA/TMCL 3AMHTEPECOBA/IUCH 3AWHTEPECOBA/UCL 3AWHTEPECOBA/TUCL

25.01.2019

B penenza



Knacc aktusoB CnocoObl MHBECTULIUKM B KInacc akTMBOB

OparmeTtannbl | CnuTkn

-MoHeTbl (MaMATHbIE N UHBECTULMOHHLIE)
-ObesnnyeHHble MeTanncyeTa

-CTPYKTYypHbIE NPOAYKTHI

NCXK

<AKLUMM 30N0TOA00bLIBAOLLINX KOMMAHUN

[epnBaTtnsbl (ONUMOHBI, OblOYEPChI) Ha AparMeTansibl
-nHBecTnumn Yyepes VOY vnu goHabl

JonoTo — Cepebpo MnatmHa — Mannagui =X
Janepuom; | 1mecay |3mecaya | 1rog | 3ropa ¢ Map 20, 2004 o Ceu 8, 2018

2005 2008 2010 2m2 2014 2016 2018

25.01.2019 = penenzy


http://www.mtirc.org/blogsimages/1266472387_4_1304590739792.jpg

3010mo-He 2apaHMUPOBAHHAA 3aWUMma om
MpoCcaoKu

Performance

Chart | Returns | Premium/Discount

Growth of H'fpolheti{:al $10,000 Historical NAVs & Prices

¥TO 6M 1Y 3Y 5Y 10Y Al Jan 21, 2005 | to | Jul 8, 2016
40,000
30,000
20,000
10,000
0
31-Dec-2005 31-Dec-2009 31-Dec-2013
31-Dec-2007 31-Dec-2011 31-Dec-2015
- iShares Gold Trust (§) [~ LBMA Gold Price ($) [5
25.0 B penenza
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3010MoO-He 2apaHMUpPOBAHHAA 3aWuma om
MpocaoKu

Polyus PAO
MCX: PLZL - 11 wion., 14:26 GMT+3

4 683,00+ 43,00 (0,06 %)

1 neHe 5 nHel 1 mecay 3 mecAua 1rog £ net MaKC.
5 000
4 000
3 000
2 000
1000

0

2008 2010 2012 2014 2016
OTEpBITHE 4 662,00 PbIH. Kan. 501,49 mnpg
Makcunym 4 688,00 Uena/npub. 14,83
MuHUMYyM 4 611,00 Iwe. poxog
25.01.2019 . pener‘zq
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30/10Mo-He capaHmMupoedaHHAAa sawuma om

MpoCcaoKu
Polyus ="~
MCX:PLz T58%[C i g i i " F -
67.4 % |- - = - oo oEn e :
4683 sow|- it .
506 %|---FFF---r-----t----4-1- .
Tashe 45 qe|--
33.7 % |- - I MICEX
- 253 %|-- Too_ 4| I Coepbank . 3onoTo
16.8 %| - -1 Ay - i
o B A
- 0.0 % f= A b m b
T ¥ v ¥ ¥ = ¥ ¥ © ¢ e
2000 S % § §8 § §8 8§ § § § §
oW & - & & 5 & © & 3 37 8
1000 = 2 o & 3 & 2 2 & = &
OTkpeITHE 4 662,00 PriH. kan. 901,49 mnpg
Makcumym 4 688,00 Uena/npub. 14,83
MR MY ™M 4 611,00 Iwe. goxon

B penenza
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CmpyKkmypHbie rpooyKmasl

PUcHoEaA
YacTk

Be3puckoean
YacTe

I'Iepeouauaanaﬂ WHBECTHLLMA

25.01.2019

Pucrogan
YyacTb

EEBQHCKOBEH
4acTb

CYyMMa K BRIMNATE MpH NoralieH K

Bbl BbiOMpaeTe :

» AxTMB (aKuMu, ToBapsl, poHabl, ETF, BanioTy)

» CUeHapwii: pocT uAKu NnageHue unu Kopugop

» CTenedb y4acTus B POCTE MW NAAEHMS U YPOBEHDL 3aLLMTHI

Bbl nonyvaeTe:

> Peanusauyua BbiGpaHHOro cueHapuA: NOJIHYK CYMMY MHBECTULIWIA
NAKC MHBECTULMOHHBII JoXon0

» PeanusauuA NpoTMBONONOKHOIO CLLEHAPUA: MOJTHYIO CYMMY
UHBeCTMUMI Npw 100% 3alLMTe AN CYMY MHBECTULMIA MUHYC
PUCKOBAA YacTb

B penenza



Knacc aktuBoB

CnocobObl MHBECTUL MM B KNnacc akTUBOB

HeaABWXMNUMOCTb

»[TOKyrnKa rotoBoro o0bekTa XXMUnom nnm KOMMep4YeCcKon HeaBUMXUMOCTH
B P® 1 3a pybexxom: oTenb, cknag, anaptaMeHTbl, a4erka angd
XpaHeHnsa, HoMep B OTene, A0M U T.4.

»dooHAabl 1 HOTbI HeaBmkMMocTn (3NN — 3akpbiTblie PoHAbI
HeaswmxmnmocTtn B PO, REIT — 3a pybexxom u gp.)

»CTPYKTYPHbIE NPOAYKThI
»MCXK

25.01.2019


http://img.ria.ua/photos/ria/news_common/16/1611/161181/161181m.jpg

[loKyrika Hedsuxxumocmu

25.01.2019

7000

G000

5000

4000

3000

2000

1000

Hoeke cTonMocTW inea ($/K8.M. ) (www.irn.ru)

ceH. 91 nek. 97 mapT 04 WiaHEe 10 ceH. 16

3%



ApeHOa Heosuxumocmu

lepmaHus:

CTtonmocTb 0bbekTa ¢ nepBoHavanbHbIMK 3aTpaTamu
— 65 000 eBpO

KpeauT (npeaBaputenbHO ogobpeH 6aHKoMm) -
27 750,00 eBpoO

JInyHble BnoxeHuna — 37 250 eBpo

rogoBoun goxop ¢ apeHabl — 4 446,00 eBpo

3,25% - nnote4Hbln npoueHT(kpeant) — 901,87 eBpo
1,0% - noraiwleHne Tena Kkpeguta (MoxeTe
perynupoBaTtb ) — 277,50 eBpo

[ogoBon goxon Ynctbin — 3 266,63 eBpo

PeHTabenbHOCTb Ha BNOXeHHblE AeHbrin — 8,8 %

25.01.2019 . penenza



DOHObI HEOBUXKUMOCMU Ha pocm

Performance

Growth of $10,000 View price history chart

Range qyear | 3years | Syears |

As of 6I30M2016 Add afund oran ETF

30,000 -

Select a benchmark w

Compare the growth of a hypothetical 10,000 investment in this fund

with the growth of the same amount in up to two other Vanguard funds
and a benchmark. To get an accurate comparison, choose a time

5 range that covers the number of years all funds have beenin

20,000 4

10,000 A existence. Move your mouse over the graph to see the changes in
returns.
0
Jun06  Jun08 Jun10  Jun12  Jun14  Jun16
B RETETF
Average annual returns—updated monthly as of 06/30/2016
Since Inception
1 Year 3 Year 5 Year 10 Year 0902302004
REIT ETF Market Price 23.92% 13.39% 12.43% 7.59% 10.04%
REIT ETF MAY 23.93% 13.40% 12.43% 7.59% 10.04%
REIT Spliced Index* 24.10% 13.51% 12.53% 7.56% 10.01%

Z25.UL.ZULlY — loenen%g



Knacc aktuBoB

Cnocobbl MHBECTULUM B KNnacc akTUBOB

aKLmnu

CTpyKTYypHblE HOTbI

dooHAObl akuum

Hanpsamyto yepes 6pokepckum cyet u IPO
nHeecTnunn vyepes Ny

NCXK

NHBecTnumn B BU3HEC HanpsaMyto

34


http://www.novosel.ru/i/593818.png

AKLNN

MICEXINDEXCF Swonopr parux
1886,8 +7,3(0,388%)

HaHHbie 338 Topri oKoHYaTCA Boe MHCTPYMEHTHI

Poccuinckue GoHAOBLIE MHOEKCHI v 03.0717 13:51 GMT +03-00 03.07.17 18:45 GMT +03:00 PoCCHACKME BOHOBHE HHAEKCH
Open High Low
1886,72 189575 188198
WMHTepakTUEHDIRA rpadmk
I
220000 ‘ﬁ’ kﬁJL“
o
Mo N
2000.00 " W“"’l Py : l‘..lm\
L LT |
F}\\- ] |laf
1800.00 ,h% f
N U
| pah o A
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1600.00 ,ﬂ f I'*|J PRy I“ ]
mr}‘ﬂuv f/“r’ \V’., h’rrﬁ""\rﬂ"‘q AN "'ﬁr i H"‘
140000 M L 'ﬂ‘ LH(\'J‘\ Ihl‘ull!- ‘J k N .)ﬂ Hnl; 'I'I.-,j I |
'JVA IJhF 'r'|:4|
1200.00
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AKUNN

AFK Sistema PAO
MCX: AFKS - 3 mion., 13:52 GMT+3

12,18 rus 40,05 (0,41 %)

1 oeHb 5 oHen 1 mecay, 3 mecAua 1rog 5 net MaKC.
14,5
14,0
13,5
i 13,0
AFK Sistema PAO
MCX: AFKS - 3 mion, 13:52 GMT+3 o
12,0
12,18 RUB +0’05 (0’41 u/u) ) 13 wioH. 159 uioH. 26 wioH. 3 wion.
1 aeHk 5 nwei 1 mecay 3 mecaua 1rog 5 ner MaKC. OTkpriTie 12,24 Pl kan. 117,54 mnpg
— Makcumym 12,28 LleHa/npub.

MUHHRY M Owe. poxon  9.77%

50
40 .
30
20
10
0
2013 2014 2015 2018 207
QTEpbITHE 12,24 PhiH. kan. 117.54 mnpg,
Makcumym 12.28 Llena/mpub.
MuHARMYM 1212 Owe. poxopg  9.77%

25.01.2019 - . penenza



AKLNN

AKUWR OWEHASHAHAR JOX0AHOCTE, Y
1 BTOPPECYPChI, akuua of. 43 40 %
2 PocceTu, akuna npue. 2013 %
3 Cenurgap, akuns npue. 1887 %
4 :gsziuﬁiit‘qﬁ;;“ﬁ MOPCEDIH TORroSGIA 189 %
5 NITC, akums npue. 17.32 %
8 ANPOCA-HwopEa, akyms of. 17.05 %
7 WNITC, akumua cb. 16.42 %
& BCMNO-ABIACMA, arums ob. 1417 %
9 XuMmnpom, aKLua NpHe. 13.43 %
10 TpaHcKoHTeliHep, akuna of. 1315 % .
11  KpacHoapcksHeprocOoT, akuna ob. 1311 % http ://StOCkS . I nveSth ndS . rU/StOCk
12  KpacHoapcksHeprochblT, aKUMA NpHE. 1277 % /I d d H d d H Id/
13 ﬂEpl&JSHEprUCﬁhIT (GoiBw. NepMckan 1213 % S ea ers_ IVI en _yle
3ICK), akuna npue.
14 gzﬂ‘;?::ﬂgiﬁ;”— (GFbiBwWw. NepMckan 1203 %
15  Mera®oH, akyun of. 11.99 %
16 MTC, akuua of. M.77 %
17 BX3, aruua of. 11.32 %
18 MK HopunbCkuil HUKENE, AKUMA 0F. 11.04 %
19 Ouog, akuua of. 10,89 %
20 CesepcTank, akyus of. 10,38 %
21 ANPOCA, akuws of. 10,32 %
22 Moppoeckan 3CK, akuwa of. 10.20 %
23 NPCK UenTpa, akuna of. 10,18 %
24 HNPCK Bonrw, akuus of. 10.04 %
25 MocTtoTpecT, akuyna of. 8593 %
26 ADK Cncrema, aruus of. 8981 %
27 Tpynna NCP (NAQCY, akyua ofb. 951 %
28 CraBpononb3HEprociniT, AKLNA NPUE. 544 %

29 PocTenskoM, akuus npue. 525 % = p e n e nza

30 4TN3, akums ob. 397 %



AKUNK

Company Name | Ticker Current Current Indicated Ex-Div Pay Date
Dividend Yield Price* Annual Dividend Date
CIM Commercial Trust 55.58% 15.9 05 06M6I2017  06/27/12017

Corporation (CMCT)

Fifth Street Senior Floating Rate 28.43% 815 228 06M3/2017  06/30/2017
Corp. (FSFR)

Stein Mar, Inc. (SMRT) 17 .54% 169 0.3 0302972017 041402017
Oxford Lane Capital Corp. (OXLC) 16.49% 9.91 1.6 06M4/2017  0B/30/2017
CSl Compressco LP (CCLP) 16.45% 485 075 0402712017 05152017
Windstream Holdings, Inc. (WIN) 15.15% 388 0.6 0612812017 OVN72017
KCAP Financial, Inc. (KCAF) 13.56% 353 D48 04/05/2017  04/28/2017
Frontier Communications 13.50% 1.16 0.16 06M3/2017  06/30/2017

Corporation (FTR)
Garrison Capital Inc. (GARS) 13.41% 8.26 1.12 0B/07I2017  0B/23/2017

Wheeler Real Estate Investment 13.37% 10.21 1.36 0612812017  0THM&BI2017
Trust, Inc. (WHLR)

Mew York Morigage Trust, 12.80% 6.22 0.8 062212017 07/25/2017
Inc. (MYMT)
Prospect Capital 12.35% 812 0.99996 06/28/2017  07/20/2017

Corporation (PSEC)
Capitala Finance Corp. (CPTA) 12.06% 13.01 1.56 06M92017  0B/29/2017

Mational CineMedia, Inc. (WCMI) 11.76% T.42 0.28 05162017 06/01/2017

25 01.20:0ttP:/www. nasdag.com/dividend-stocks/ B penenza



doHObl akunin
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CmpykmypHbie rnpodykmsi u NCXK

PUcHoEaA
YacTk

Be3puckoean
YacTe

I'Iepeouauaanaﬂ WHBECTHLLMA

25.01.2019

Pucrogan
YyacTb

EEBQHCKOBEH
4acTb

CYyMMa K BRIMNATE MpH NoralieH K

Bbl BbiOMpaeTe :

» AxTMB (aKuMu, ToBapsl, poHabl, ETF, BanioTy)

» CUeHapwii: pocT uAKu NnageHue unu Kopugop

» CTenedb y4acTus B POCTE MW NAAEHMS U YPOBEHDL 3aLLMTHI

Bbl nonyvaeTe:

> Peanusauyua BbiGpaHHOro cueHapuA: NOJIHYK CYMMY MHBECTULIWIA
NAKC MHBECTULMOHHBII JoXon0

» PeanusauuA NpoTMBONONOKHOIO CLLEHAPUA: MOJTHYIO CYMMY
UHBeCTMUMI Npw 100% 3alLMTe AN CYMY MHBECTULMIA MUHYC
PUCKOBAA YacTb

B penenza



Cll muna «@eHukKkc»

5%*4+100%
5%+100%
Nnun 100%
Nnn camble
® — HopgelweseBLumne
Bymaru
®
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AKMUBHBbIU mpeuouHa

«J/INYHBIN 6POKep» — 3TO BbICOKOKAYECTBEHHbIA CEPBHC, IMUYHbIA MOMOLHWK N0 UHBECTULIMAM,
MHAMBUAYaNbHbie PUHAHCOBbIE PELIEHUA U CTPaTErMM, aKTyaslbHble MHBECTUAEWN MO POCCHACKUM
1 3apy6eXHbIM PbIHKaM.

PUHaAHCOBDLIN KOHCYNbTAHT MNepconanbHoe obcnyxuBaHue PbiHouHas akcnepTuaa
C 6onbLUMM HMHaomBuayancHbIi [NpodeccroHanbHbIX
OnbITOM pa6oTbi noaxon aHaNUTUKOB

25.01.2019 B penenza



AKMUBHBbIU mpeuouHa

Comon.ru — cepBnNC aBTOMaT4eCKOro rnoBTopeHnAd C4esioK

Nuaexc

Anp Won OkT

Jlyyline ctpaterum

+7% +2179%

/\/\/‘\«f/\ ,-/’“f\[

207 noannucYnKoB 78 noaANUCYMKOB

2017 Anp

+11%

AV

15 nognucynkos
American Dream

DoHa Poccuiickuit Kny6
Badderra USA WHeecTopos

25.01.2019

Wwon OkT

+22%

A~

684 nognucunka

Lenoaut + New

2018

120%

110%

100%

90%

80%

70%

6 noanUcYMKoB
BlackSea Club

E-mail / Huk / TenedoH (+7...)

LR b e

Bouitu

Peructpauus

Bolith yepea n B 4

Harpazbl

B penenza



TECHNOLOGY

CONSUMER

IPO

ACIA I 356
W¥L18 [ 355%
TLND . 465% AVG YTD Return:
EVBG . 42% 93%
GSUM B 28%
ATMR 7%
NH -9% Nl
SCWX -10% W
ARG I 05%
ng I 75%
ELF E— 45%7 g Consumer
APFH i 28% AVG YTD Return;
P8 25% 0
RRR 1% 34%
COE W 1%
GMS I 6%
USFD | 2%
HOME 3% |

United Traders
Freedom Finance
QBF

Lock-up 3 mecsaua

Ot 5-10 TbIC. Aonmn.
25.01.2019

HEALTHCARE

FINANCIALS

CLSD
RETA
AVXS
NOVN
PTI
TCMD
PTGX
ACIU
PLSE
PTHN
MEDP
BGNE
GEMP
MRUS
SELB
CRVS
SNDX
BOLD
SYRS
SBPH
NTLA
EOIT
ARA
AGLE
KDWVN
PZRX

BATS
YIN
KNSL
SUpv
MGP
NBLX
FHB
MSBI
CSTR
FBK

PI
TPIC
ATKR

W 13%

Healthcare
AVG YTD Return:

32%

Financials
AVG YTD Return:

27%

155%

-100% -50% 0% 50% 100% 150% 200% 250% 300% 350% 400%



IPO yepe3 ETF

Ticker Name
(FPX B)  First Trust US IPO Index Fund
(IPOC)  Renaissance IPO ETF

(IPOS Renaissance International IPO
C) ETF

YTD

4.43%

-0.30%

-3.76%

OcobeHHocTn npsimoro IPO:

* Lock-up 3 mecsua
e Ot 1-5 TbIC. SONN.

1-Year

4.34%

-0.53%

-2.44%

3-Year

26.66%

376%

N/A

* Bxopa-Bbixoa okono 4% kKomuccus

* + 20% c npnbbinu

25.01.2019

5-Year

131.61%

N/A

MN/A

Inception

April 12, 2006

October 16,
2013

October 6, 2014

Expense
Ratio

0.60%

0.60%

0.80%

penenza



N3ameHeHUe cmpyKkmypbl nopmabersisi nocne Kpusuca
2008

Allocation
1980 2009

15% n%
Alternative Domestic Equity

%
Fixed Income Foreign Equity
4%
Fixed lncome

66%
Domestic Equity

Real Asscts ivate Equity

25.01.2019 = penenzad



[1o0bop uHBeECMUUUOHHbLIX UHCMPYMEHMOS8

« Bawa CKNoHHOCTb K pUCKY (3aBUCUT A0MS PUCKOBAHHbLIX UHCTPYMEHTOB)

* Cpok 0o uenu n ee BaXXHOCTb (YeM MEHee BaXKHa Lierb, YeM A0MblUe CPOK — TEM BblLLE MOXET
ObITb JONS arpeCcCmBHbBIX UHCTPYMEHTOB)

« Bantworta uenu (onpegensieT BantoTy noptdens)
* HeobxogmMmocTb perynsapHoro oxoga (MHCTPYMEHTbI C perynsipHbIMy Bbinnatamu unm 6es)

« XXenaHve camocToATENBHO YNPaBnATb KanutanoMm (aKTUBHbLIA UMW MacCUBHbLIN BapuaHT
NHBECTULINN)

*  CuTyaumsa Ha pblHKe

penenza
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